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1. Introduction

This investment policy sets out the principles and framework within which Guildhall
Feoffment ("the Charity") manages its investment assets. It is designed to ensure that the
Charity’s investments are managed in accordance with its charitable purposes, legal
duties, and the guidance issued by the Charity Commission in "Investing charity money:
A guide for trustees", dated 1 August 2023.

This policy has been adopted by the trustees to support sound and prudent investment
decisions and to ensure transparency and accountability.

2. Charity Overview

Guildhall Feoffment is a UK-registered charity structured as a trust. It holds significant
reserves, including real property and COIF (Charities Official Investment Fund)
investments. The Charity’s governing documents do not include specific provisions
relating to investment powers, but the trustees are acting under the standard statutory
investment powers set out in the Trustee Act 2000.

Investment decisions are taken jointly by the Chairman and Treasurer, subject to
oversight and final approval by the full board of trustees.

The Charity intends to liquidate part of its investment reserves in the near term to fund
planned development projects.



3. Legal and Regulatory Framework

In accordance with the Trustee Act 2000 and Charity Commission guidance, trustees
have a duty to:

- Know and act within their powers.

- Exercise care and skill in all investment decisions.

- Consider the suitability and diversification of investments.
- Review investments regularly.

- Consider taking professional advice when appropriate.

This policy takes into account the statutory duties and the Commission's expectations as
set out in the 2023 guidance.

4. Investment Objectives

The Charity’s overall investment objective is to maintain and, where possible, grow the
value of its reserves in real terms, while ensuring that sufficient liquidity is available to
meet short- and medium-term operational and development needs.

Specific objectives include:

- Preservation of capital: Protect the real value of the reserves over time.

- Income generation: Generate a reliable income stream to support the Charity’s
activities.

- Liquidity: Ensure that sufficient funds are readily accessible for upcoming projects and
operational needs.

5. Investment Powers and Governance

- The trustees act under the general investment powers granted by the Trustee Act 2000.
- Investment decisions are delegated to the Chairman and Treasurer, who report to the
full board. All major decisions must be ratified by the board.



- The Charity does not currently employ professional investment advisors, but trustees
remain open to doing so should the size or complexity of the portfolio require it.

6. Investment Portfolio

The Charity's investments include:

- COIF Charities Investment Fund Units: Representing the majority of the Charity’s
liquid reserves.
- Real Property Holdings: Representing part of the long-term reserves.

These investments have been chosen for their suitability to the Charity’s objectives, with
a strong emphasis on ethical alignment, diversification, and low management overhead.

7. Ethical and Social Considerations

Trustees recognise their responsibility to ensure that the Charity’s investments do not
conflict with its charitable aims or damage its reputation.

Accordingly, the Charity will avoid direct investment in companies or funds that are
materially involved in:

- Tobacco production

- Armaments

- Pornography

- Activities that significantly contribute to environmental degradation

Investments in pooled funds (such as COIF) are selected with an understanding of their
ethical screening policies, which are considered generally aligned with the Charity’s
values.



8. Liquidity and Use of Reserves

The trustees anticipate that part of the Charity’s reserves will be liquidated in the near
term to fund planned development and capital projects.

To this end:

- The liquidity of COIF units will be maintained to ensure accessibility for these future
withdrawals.

- Real property holdings will be reviewed periodically to assess whether any disposal or
reallocation is appropriate.

- Short-term cash flow projections will be maintained to guide investment withdrawal
timing.

9. Monitoring and Review

- The investment policy will be reviewed at least every two years or sooner if there is a
significant change in circumstances.

- The investment portfolio will be reviewed quarterly by the Chairman and Treasurer,
with a summary presented to the full board.

- The trustees will ensure ongoing compliance with Charity Commission guidance and
relevant legislation.

10. Risk Management
The main risks associated with the Charity’s investment activities include:

- Market volatility

- Liquidity constraints

- Reputational risks from unethical investments
- Inflation erosion

These risks are mitigated through diversification, regular review, liquidity planning, and
the use of regulated investment vehicles such as COIF.



